
962 FOREIGN TRADE 

3.—Price of the United States Dollar in Canada by Month 1949-55 
NOTE.—Rates published by Bank of Canada. To Oct. 1,1950, average (for business days in period) of mid-rate 

between official buying and selling rates; from Oct. 2, 1950, noon average market rate for business days in period. 

(Canadian cents per U.S. dollar) 
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Changes in t h e S t ruc tu re of Trade.—In almost every postwar year, Canada's 
foreign trade has reached or approached record levels and domestic economic activity 
has expanded with few interruptions. To find a similar pairing of high domestic prosperity 
and active foreign trade it is necessary to look back to the latter part of the 1920's. Since 
that time however the changes in the structure of Canada's trade have been pronounced. 
During the 1926-29 period more than half of Canada's exports were products of farm 
origin. Wheat accounted for 28 p.c. of total exports (half of the exports of farm produce), 
and wheat flour for an additional 5 p.c. No other main sector of industry originated as 
great an amount of exports as did the wheat farms of western Canada. The economy of 
the country at that time was directly dependent on international demand for wheat, as 
became evident in 1929 when demand for wheat began to fail. 

In recent years exports of almost every important category of goods have reached 
higher total values than in any previous period, and in most of them the volume of ship
ments has also expanded. But the relative changes indicated in Table 4 are marked 
indeed. Although their absolute value has increased, exports of farm origin accounted 
for only 28 p.c. of the total in 1951-54, less than either the forest origin or the mineral 
origin categories. Exports of wheat were 45 p.c. greater in value than in the calendar 
years 1926-29 and exports of wheat flour were up by almost 69 p .c , but the share of these 
commodities in Canadian exports fell to 12 p.c. and 3 p .c , respectively. There was no 
significant difference in the quantity of wheat and flour exported from Canada in 1926-29 
and 1951-54 though exports of other farm products taken together showed a small gain 

in volume. 
The growth of Canada's forest and mineral industries to first and second places as 

sources of exports reflect the great diversification of the Canadian economy since the 1920's. 
The newsprint industry of North America is today much more highly concentrated in 


